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DIRECTOR'S REPORT

To the Members,

Your Directors have pleasure presenting you the 15th Annual Reports of the company

together with the Audited Accounts for the year ended on March 31,2009.

FINANCIAL RESUITS:

The Operating results of your Company for the period under review are as follows:

(Rs. in Lacs)

DIVIDEND:

Your Directors do not recommend any dividend for the year.

PERFORMANCE

The loss before depreciation and tax was at Rs. 8220602 as against previous year Rs.

10403463. The depreciation was at Rs. 286835 as against previous year Rs. 329103. The

loss after tax was at Rs. 8524025 as against Rs. 10753216. The board is exploring
possibiiity of other profitable venture and !s hopeful of improved result in years to

come.

Particulars Current Year
31.03.2009

Previous Year
31.3.2008

Profit i (Loss) before Depreciation & Tax (8?,20602) (10403463)

Depreciation 286^,35 329103

Profit / (Loss) before Tax (8s07437) (t0732s66)

Provisions for Fringe Benefit Tax 16588 20654

Profit / (Loss) after tax (8s2402s) (r07s3216)

Balance of previous year brought forward (64263720) (s3s 10s0s)

Profit / (Loss) carried forward to Balance Sheet (72784216) (64263720)



MAHAN INDUSTRIES LIMITEI)
MANAGEMENT DISCUSSION AND ANALYSIS REPORT
The Board of Directors of the company during the year have explored all the possibili-
ties to develop the business so as to get the maximum returns to its shareholders. The
company during the financial year traded in financial securities looking to the present
scenario of overall economic growth in the sector. At present the company is looking
forward to meet all challenges and trying to explore possibilities in the business of bio-
fuel and bio-fertilizer.

The company has an adequate internal control system. The audit committee frequently
meets to review the financial performance of the company.

DIRECTORS:

Shri Chanakya Sirukla and Kalpesh Trivedi retires by rotation and being eligible offers
themselves for reappointment. Members are requestlO to reappoint th;.
CORPORATE GOVERNANCE:

Pursuant to Clause 49 of the listing agreement the report on Corporate Governance is
attached which forms part of the Directors Report.

AT]DITORS AND AI]DIT REPORT

IWs D J N V & Co, Chartered Accountants, the Auditors of the Company retire at the
conclusion of the 15th Annual General Meeting & being eligible offo th"-selves for
re-appointment. The Company has received a letter from the auditors of the Company
stating that their appointment, if made witl be within the limits specified inSection2}4(lB) of the Companies Act, 1956. Your Directors recommend their appointment.

IT *"*ations made by the Auditors' in their report are self-explanatory and there-
Iore, do not call for any comments.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO
The company has no manufacturing activities. Hence there is no information to submitin respect of conservation and absorption of technology. There is no foreign exchange
earnings and outgo.

DEPOSITS:

The Company has not accepted any deposits coming under the provisions of Section 5gA
of the companies Act, 1956 read with Companies [Acceptance of deposits) Rules 1975.



PARTICULARS OF EMPI OYEES'UNDER SECTION 217(2A):

The provisions of Section 2I7(2A) of the Companies Act, 1956 read with the Companier

(Particulars of Employees) Rules 1988, as amended are not applicable to the Company, at

there are no employees whose remuneration is in excess of the limits prescribed.

DIRECTORS' RESPONSIBILITY STATEMENT

As required under Section 217 (2AA) of the Companies Act, 1956 your Directors' confirrr

that:

i. In the preparation of the.annual accounts, the applicable accounting standards have beer

followed.

ii. The Directors had selected such accounting policies and applied them consistently anc

made judgments and estimates that are reasonable and prudent so as to give a true anc

fair view of the state of affairs of the Company for the period ended on March 31

2009 and of the profit or loss of the Company for the year ended on that date.

iii. The Directors have taken proper and sufficient care for the maintenance of adequatt

accounting records in accordance with the provisions of the Companies Act, 1956 fo:

safeguarding the assets of the Company and for preventing and detecting fraud anc

other inegularities.

iv The Directors have prepared the annual accounts on a going concern basis.

ACKNOWLEDGEMENN

Your Directors take this opportunity to express their gratitude for the valuable assistance aru

co-operation extended by the Bankers, vendors, customers, advisors, the general public and foi

the valued efforts and dedication shown by the Company employees at all levels. Your Directorr

also sincerely acknowledge the confidence and faith reposed by the shareholders of tht

company' 
For and on behalf of the Boarc

Date : 03.09.2009
. Place : Ahmedabad

Yogendra Kumar Gupta

Managing Director
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MAHAN INDUSTRIES LIN{ITED
CORPORATE GOYERNAI{CE REPORT

COMPAI\TY'S PHILOSOPHY oN CODE oF CORPORATE GOVERNANCE

Annexure to the DirectorS Report

CORPORATE GOVERNANCE DISCLOSI]RE

In Compliance with clause 49 of the Listing Agreement with Stock Exchange, the
matters mentioned in the said clause and practice as followed by the Company:

The Company's philosophy is to conduct its affairs in a manner which is transparent,
Clear and evident to those dealing with or having a stake in the company namely
shareholders, lenders, creditors and employees. The Company's philosophy on.o.po-
rate Governance is thus concerned with the.ethics and values of the Company und it,
Directors, who are expected to act in the best interest of the Company and remain
accountable to share holders and other beneficiaries for their action.

The Company is cornmitted to provide high quality product and services to its custom-
ers and stakeholders, because the company believes that its long-term survival is
entirely dependent on good corporate governance.

2. BOARD OF DIRECTORS:

The present strength of the Board of Directors is 5 (five). The Board of the Company
cbmprises of a 2 executive Director and three independent Directors as on 31st
March 2009.

Attendance of each Director at the Board Meetings and last Annual General Meeting :

Sr.

No
Name of
Directors

Designation Board
Meeting
Attended

Affendance
at

Last
AGM

No. of
Director-ships

In the
other
public

Companies

No. of
Chairman-ship
Member-ship

in
other
board

/committee.



1 IvIr. Y.K. Gupta Maragn g
Director

5 Yes Nil Nil

2. Mr..Manik
Dattatreya

Director 5 Yes Nit Nil

3. Mr. Lalit
Sharma

Independent
and Non -
Executive
Director

5 Yes Nil Nil

4 Chanakya Shukla lndependent
and Non -
Executive
Director

5 Nil Nil

5 Kalpesh Tlivedi Independent
and Non -
Director

5 Nil Nil

Five Board meetings were held during the year. The dates of Board meeting are as :30141

2008, 3tl7 12008, 410912008, 2411012008 and 3llll2009
The information required to be given for the Directors seeking reappointment at the An-

nual General Meeting as per clause 49 (VI) is as under :

Name of the Director Chanakya Shukla

Father Name Shri lndravadan Shukla

Date of Birth 20.08.1978

Date of Appointment 30.t2.2005

Qualification Msc. Electronics

Name of the Companie(s)
in which he is a director
other than Mahan Industries Limited

No

Specific functional Areas Management & system ExPert

No. of equity shares held in
Mahan Industries Limited

Nil

Name of the Director Kalpesh Trivedi

Father Name Shri Lalitbhai Trivedi

Date of Birth 07 t05t196t



Date of Appointment 23.02.2006

Qualification B.Com.
Name of the Companie(s)
in which he is a director
other than Mahan Industries Limited

No

Specific functional Areas Software & Management Export
No. of equity shares held in
Mahan Industries Limited

Nil

MAHAN INDUSTRIES LIMITED

3. REMI]NERATION TO DIRECTORS :

Sr.

No.

Name of Directors Salary

Rs.

Benefits

Rs.

Commi-

ssion

Rs.

Meeting

Fees

Rs.

Total

Rs.

1 Ivk. Y.K. Gupta Nil Nit Nil Nil Nit
2. Mr. Lalit Sharma Nil Nit Nil Nil Nil
3. Mr. Manik Dattatrey 132000t- Nil Nil Nil t32000t-
4 Mr. Chanakya Shukla Nil Nil Nil Nil Nil
5 Mr. Kalpesh Trivedi Nil Nil Nil Nil Nil

4. BOARD COMMITTEES:

The Company is following the procedures and practices in conformity with the code of
corporate governance in keeping with the spirit of the code. The board has constituted
the following comrnittees:

A. AUDIT COMMITTEE:

The Board of Directors of the Company has constituted'an audit committee pursuant
to the provisions of Section 292A of the Companies Act, 1956 to ensure full com-
pliance will all the relevant provisions including code of corporate governance.

The Audit Committee is comprising of 3 (three) members composed of 2 Indepen-
dent Directors and 1 Executive Director viz. Mr. Lalit Sharma, Chairman and Mr.
Kalpesh Trivedi ( having financial and accounting knowledge) and Mr. Y. K. Gupta,
Member. The committee carries out functions enumerated in the listing agreement



and section292A of the Companies Act. 1956.

During the year under the review the audit committee met 5 ( five ) times on 30t41

2008, 3ll7 12008, 410912008, 2411012008 and 311112009.

B. REML]NERATION COMMITTEE:
I Remuneration committee not being a statutory requirement has not been

constituted.
I Remuneration of employees mainly consists of fixed salaries i.e. Basic

pay allowances and perquisites, which varies with different grades and is
related to the qualification experience and responsibilities shared by the
employees:-

C. SHAREHOI-ONi.S COMMITTEE:

Share Transfer and Investors Grievance Committee:

The shareholder's & investors Grievance Committee comprises of Mr. Y. K. Gupta,
Mr. Manik Dattatrey and Mr. Kalpesh Trivedi - as members. The Share Transfer
committee approves transfers, transmission issue of duplicate share certificates, ap-
proval of demat position. The Investors Grievance committeo consisted of the afore-
said members look after the matters related to the grievances of the shareholders as

and when received. During the period all the complaints received by the company
were resolved to the satisfaction of the complainants. At the end of the period there
is no pending share transfer of complaints.

5. GENERAL BODY MEETINGP:

The last three annual General Meetings were held as under:

Sr. No. Financial
Year

Date Time Location

1 2005-2006 30109t2006 10.00 a.m. Registered
office at 3rd
Floor, D.K. House,
Nr. Mithakali
Under Bridge.
Ahmedabad - 380006



MAHAN IIYDUSTRIES LIMITED

No resolution was passed through postal ballot during the year. No resolution is propose to
pass through postal ballot at this annual general meeting.

Your company complies with Clause .41 of the Listing Agreement. euarterly Results,
Annual Result and other stafutory publications are being normally published in WESTERN
TIMES (Gujarati) & WESTERN TIMES (English).

1. CODEOFCONDUCT

The Board of Directors has already adopted the Code of Ethics and Business Conduct for the
Directors and Senior Management personnel. This code is a comprehensive code applicable
to all Directors, Executive as well as Ngn - executive and members of the Senior Management.
The Code has been circulated to all the members of the Board iurd Senior Management personnel
and compliance of the same has been affirmed by them. A declaration given by the Managing
Director and CEO is given below :

The Company has obtained from all the members of the Board and Senior Management per-
sonnel of the Company, affirmation that they have complied with the Code of Ethics and
Business Conduct framed for Directors and Senior Management personnel in respect of the
financial year 2008 - 2009.-
sd/-
(Yogendrakumar Guptr )
(Managing Director )
Subsidary Company : The Company does not have any subsidiary company.+

2006 - 2007 29t09t2007 I tt.00 a.m. Registered office
at 3rd Floor,
D.K. House,
Nr. Mithakali
Under Bridge,
Ahmedabad - 380006

2007 - 2008 30t09t2008 10.00 a.m. Registered office
at 3rd Floor,
D.K. House,
Nr. Mithakali
Under Bridge,
Ahmedabad - 380006



8. GENERAL SHAEHOLDpR INFORMATION

(i) Arurual General Meeting

Date, Time and Venue Date : 30th September, 2009

Time : 10.00 A.M.
Venue : Registered Office at 3rd Floor,

D.K. House, Nr. Mithakali Under Bridge,

Ahmedabad - 380006

(ii)
(iii)

Financial Calendar Year

Date of Book Closure

1st April, 2008 to 31st March, 2009

28th September, 2009 to 30th September,

2009 (both days inclusive)

(iv)
(v)

Dividend Payment Date

ISIN No. for ordinmy shares

of the company in Demat form

Not applicable

rNE735D01017

(vi) Registered Office 3rd Floor, D. K. House, Nr. Mithakhali

Underbridge, Ahmedabad-3 80006

(vii) Registrar and Transfer Agent IWs Pinnacle Shares Registry Private

Limited, Near Asoka Mills, Naroda Road,

Naroda, Ahmedabad - 380025.

(viii) Plant Locations Not applicable

(ix) Investor Correspondence Mahan Industries Limited
3rd Floor, D. K. House, Nr. Mithakhali

Underbridge, Ahmedabad- 3 8 0006

(x) Means of Communication The company sends its quarterly results in

Stock Exchanges.

(xi) Any Website where it
displays official releases

No

(xii) Any presentation made to the

institutional investor and

analyst .

No

(xiii) Is half yearly report sent to

the shareholders

No

-@-



(xir) Whether Management
Discussion and Analysis is a

part of this report

Yes

(xv) Share Tiansfer System The work of physical share transfer is
handled by Registrar and Transfer Agent.

(xvi) Listing and Stock Code Bombay Stock Exchange - 531515
(xvii) The name and address of Stock

Exchanges where Company is
listed

1. The Stock Exchange, Mumbai
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

(xviii) Email Address for Investors
Correspondence / Complaints manik dattatrey @ yahoo.co.in

MAHAN INDUSTRMS TIMITED

CEO / CFO CERTMCATION:

To,

The Board of Directors of
Mahan Industries Limited

We, Yogendrakumar Gupta, Managing Director appointed in terms of the Companies Act,
1956 and Manik Dattatrey, the CFO hereby certifies as follow:

(a) I have reviewed financial statements and the cash flow statement for the year and
that to the best of their knowledge and belief:

(b)

(i) these statements do not contain any materially untrue statement or omit
any material fact or contain statements that might be misleading;

(ii) these statements together present a true and fair view of the company's
affairs and are in compliance with existing accounting standards, appli-
cable laws and regulations.

There are, to the best of their knowledge and belief, no transactions entered into.
by the company during the year which are fraudulent, illegal or volatile of the
company's code of conduct.



(c)

(d)

They accept responsibility for establishing and maintaining internal controls for
financial reporting and that they have evaluated the effectiveness of internal

control systems of the company pertaining to financial reporting and they have

disclosed to the auditors and the Audit Committee, deficiencies in the design or

operation of such internal controls, if any, of which they are aware and the steps

they have taken or propose to take to rectify these deficiencies.

They have indicated to the auditors and the Audit committee

(i) Significant changes in internal confrol over financial reporting during the

year;

Significant changes, if any, in accounting policies during the year and that

the same have been disclosed in the notes to the financial statements; and

(iii) Instances of significant fraud of which they have become aware and the

involvement therein, if any, of the management or an employee having a

significant role in the company's internal control system over financial
reporting.

rii)

Yogendra Kumar Gupta
Managing Director

Manik Dattatrey
Chief Financial Officer

Report Period lst April, 2008 to 31st March,2009

First Quarter Result : Last week of July, 2008

Half Quarter Result : Last week of October, 2008

Third Quarter Result : Last week of January, 2009

Fourth Quarter Result : Last week of April, 2009



MAHAN INDUSTRMS LIMITED
9. STOCK PRICE DATA ;

Price Information :

High and low price of shares and its comparisio" *ith gsg
sensex

Month and Year Share Prices of the Company
quoted on Bombay Stock
Exchange

BSE Sensex

Hish I-ow Hish [.ow
April, 2008 3.57 2.00 17480.74 1,5297.96
May, 2008 5.44 3.33 17735.7 16196.02
June, 2008 4.62 3.30 t6632.72 13405.54
July, 2008 3.71 2.75 15130.09 12514.02
August,2008 3.61 2.62 t5579.78 t4002.43
September, 2008 3.40 2.44 15107.01 12t53.55
October, 2008 2.5s 1.83 t3203.86 7697.39
November,2008 2.19 1.86 10945.51 8316.39
December, 2008 2.07 1.78 10188.54 8467.43
January, 2009 1.97 1.70 10469.72 8631.6
February,2009 2.58 2.05 9724.87 8619.22
March, 2009 2.13 2.53 10127.09 8047.17

The stock price data is furnished on the basis of the data.available on the website of
Bombay Stock Exchange.

10. SHARE HOLpTNG PATTERN (AS ON 31-03_2009):
(a) Categories of Shareholders (in Vo)
* * *.* {< * * * * * * * * * * * * * * * * * * * * * * * >t * * * x * * {< {( x * * * * * * * * * * * r< * * * * * *( {< *

No. of Shares

Promoters; Directors, & Associates 37301 58

Colporates



NRIs

Mutual Funds

Employees

Public 2705060 37.83

Clearing Mambers t4354 0.20

Total: 7150000 100

(b) Distribution of Shares holding as on 31.03.2009
x***r<r<******XX**{<{<*X*************Xr<****Xr<**(*{<*****X*X*{<{<*****

No. Of Equity Share No. Of Shareholders Total No.Of Shares

Face Value Rs 10 each

94s200
270284
359756
693389
763313
4L18058

Up to 5000
500L - L000

10001. - 20000

2000L - s0000
s0001 - 100000
100001. & above

1.91.1.

37
25
20

9

9

* The Company has issued 1150000 Equity Shares Against optional warrant which are not

listed on stock Exchange.

DEMATERIALISATION OF SHARES & LIOITIDITY

As on 31st March, 2009 516191 equity shares of the company are dematerialized with

CDSL representin g7 .227o of total capital. 4256809 equity shares are dematerialized with

NSDL representin g 59.54Vo of total capital. The Balanc e 2377000 equity shares are held

in physical form.

Auditors : IWs.DJNV&CO,CharteredAccountants

Compliance Officer : Mr. Mauik Dattatrey

1.1. CORPORATE OFFICE:

3rd Floor. D.K. House, Nr. Mithakhali Under Bridge,

Ellisbridge, Ahmedabad. 3 80006



MAHAN INDUSTRIES LI1VIITED
DISCLOST]REIS

Materially significant related party transactions

All the Related Party Transactions are forming part of the notes to the Balance Sheet. Other
than those there was no materially significant related party transaction with its promoters,
directors or the management, their subsidiaries or relatives etc. that had a potential conflict
with the interest of the Company at large

Details of non compliance by the Company penalties, strictures imposed on the Company
by the Stock Exchange or Securities and Exchange Board of India (SEBI) or any Authority
on any matter related to capital markets during last three years: NIL

By Order of the Board

FOR MAHAN INDUSTRIES LIMITED

Date : 03.09.2009 Yogendra Kumar Gupta

Managing DirectorPlace : Ahmedabad



Auditors Certidcate on Compliance with the condition of Corporate Governance
undei Clause 49 of the listing agreement.

To the members of Mahan Industries Limited,

We have examined the compliance of corporate governance by Mahan Industries Ltd. for the

finaacial year ended 31st March, 2009 stipulated in clause 49 of the listing agreement of the

said Company with the stock exchange of India.

The compliance of the conditions of corporate governance is the responsibility of the man-

agement. Our examination was limited to procedures and implementation there of, adopted by
the company for ensuring the compliance of the condition of corporate governance. It is
neither an audit nor and expression of opinion on the financial statements of the company.

In ouf opinion and to the best of our information and explanation given to us, we certify that
the company has complied with the conditions of corporate governance as stipulated in the

above mentioned Listing agreement

We state. that in respect of investor grievances received during the fi.nancial year ended

31.03.2009, no investor grievances are pending against the company for a period exceeding

one month as per record maintained by the company which are presented to the share holders/
investors grievance committee.

We firrttrer state that such compliance is neither an assurance as to the future viability of the

compzruy nor the efficiency or effectiveness with which the management has conducted the

affairs of. the company.

FORDJNV&Co.
CHARTERED ACCOUNTANTS

Place:Ahmedabad
Date : 03.09.2009 JAYESH PARIKH

PARINER



MAHAN INDUSTRIES LIMITED
DJNV&CO
Chartered Accountants
Ahmedabad

To the members of
Mahan Industries Limited

AUDITORS' REPORT

1.

2.

3.

4.

We have audited the attached Balance Sheet of MAHAN INDUSTRIES LIMITED for
the year ended 3 I $ March ,2009 and the Profit & Loss Account and the Cash Flow State-
ment for the year ended on that date, annexed thereto. These financial statements are the
responsibility of the Company's management. Ourresponsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclo-
sures in the financial statements. An audit also includes assessing the accounting prin-
ciples used and significant estimates made by management as well as evaluating the over-
all financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

As required by the Companies ( Auditor's Report ) Order, 2003 issued by the Company
Law Board in terms of Section 221 (4A) of the Companies Act, 1956 we enclose in the
Annexure a statement on the matter specified inparagraphs 4 & 5 of the said order.

Further, we report that :

(a) We have obtained all the information and explanations which to the best of our knowl-
edge and belief were necessary. for the purposes of our audit;

(b) In our opinion, proper books of account as required by the law have been kept by the
' company so far as appears from our examination of the books;

(c) The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this
report are in agreement with.the Books of Account;



(d) In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this

report comply with the Accounting Standards referred to in Sub Section (3C) of
Section 2I1 of the Companies Act, 1956 except for:
-AS-/5 (Revised) and Disclosure requirements as required by the said AS are not

complied with

-AS-9 where sale purchase transaction of traded shares are not recorded, though

records are maintained and only Profit/Loss on such trading are taken in the Profit

& Loss Account. This, of course does not affict the Profit / Loss of the year.

(e) On the basis of written representations received from the Directors of the company

as at March 31, 2008 and taken on record by the board of directors, we report that no

director is disqualified from being appointed as director of the company under clause

(g) of sub- section (1) of section 274 of the Companies Act, 1956.

(0 The company has not provided for interest on bank borrowings for the earlier years

and since the bank from whom the company has borrowed the money is closed the

further interest till date is not ascertainable and the same is not provided and to that

extent loss is irnderstated. In absence of any account confirmation the amount of pay-

ment made during the year has been adjusted towards the principal.

Subiect to the above and read together with Notes to Accounts the said Statements of
Aecount, in our opinion and to the best of our information and according to the explana-

tions given to us, giveqhe information required by the Companies Act, 1956, in the man-

ner so required and give a true & fair view in accordance with the aQcounting principles

generally accepted in India:

(D in case of the Balance Sheet, of the state of Affairs of the company as at 3l't
March,2009.

(ID in case of the Profit & Loss Account , of the Loss for the year ended on that
date and

(III) in case of the cash flow statement, of the cash flows for the year ended on that

date.

FoTDJNV &Co.
Chartered Accountants

(Jayesh Parikh )
Partner
Ahmedabad: 03.09.2009



(a)

(b)

(c)

(a)

(b)

(c)

(a)

(b)

(c)

(d)

(1)

(2)

(3)

MAHAN INDUSTRIES LIMITED
ANNEXURE TO TIM AUDITOR'S REPORT

The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

All the assets have been physically verified by the management during the year. There is a regular program
of verification which in our opinion is reasonable having regard to the size of the company and the nature
of its assets. No material discrepancies were noticed on such verilication.

None of the Fixed Assets has been disposed off during the year, which has bearing on the going concern
assumption.

Physical verification of inventory have been conducted at reasonable intervals during the year by the man-
agement.

ln our opinion, the procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of the business.

The company has maintained proper records of inventory. No material discrepancies were noticed on
physical verilication.

The company has not granted any loans, secured or unsecured, to companies, firms or other parties listed
in the register maintained under section 301 of the Companies Act, 1956. As the company has not granted
any loans, secured or unsecured, to parties listed in the register maintained under section 301 of the
Companies Act, 1956 paragraphs (iii)(b), (c) and (d) of the Order, are not applicable.

According to the information and explanations given to us, the company has taken unsecured loan from
one covered in the register maintained under seetion 301 of the Companies Act, 1956. Maximum amount
involved during the year is Rq. 77.71 lacs and the year end balance of such loan taken is Rs.11.67 lacs .

As per the information given to us the loan taken by the company are interest free and there are no specific
terms and conditions and as such the loans are prima facie not prejudicial to the interest of the company.

The loans taken are interest free without any stipulation as to repayment.

ln our opinion and according to the information and explanation given to us, there are adequate internal
control procedures commensurate with the size of the company and the nature of its business with regard
to the purchase of inventory fixed assets and with regard to the sale of goods. During the course of our
audit, no major weakness has been noticed in the internal controls.

According to the information and explanations given to us, we are of the opinion that the transactions that
need to be entered into the register maintained under section 301 of the Companies Act, 1956 have been
so entered.

ln our Opinion & according to the information & explanations given to us , the transaction made with the
parties during the year in pursuance of contract & arrangement entered in the register maintained under
301 of the Companies act, 1956 have been made at prices which are reasonable, having regard to the
prevailing market prices at the relevant time, where such comparative market price are available.

The company has not accepted any deposits from the public which falls within the provisions of seqtion 58
A and 58 AA of the Companies Act, 1956.

ln our opinion, the company has an internal audit system commensurate with the size and nature of its
business.

To the best of knowledge and according to the information given to us, the Central

Government has not prescribed maintenance of cost record under section 209 (1) (d) of the Companies
Act,1956.

According to the information and explanations given to us and on the basis of ouJ examlnation of the books
of accounts, the company is regular in depositing undisputed statutory dues lncludlng Provident Fund,
lnvestor education protection fund, Employee State lnsurance, lncome Tax, Salos Tar, Wealth Tax , Ser-
vice-Tax, Custom Duty, Excise Duty, Cess and other statutory dues with the approprlate authorities.

(4)

(5)

(a)

(6)

(7)

(8)

(e)

(a)

(b)



m
(b) According to information and explanation given to us, details of dues in respect of income tax were in

arrears, on account of dispute is as follows:

Particulars Financial Year, For which the
matter for pertains pending

Forum where dispute to Amount Rs.

lncome Tax 2000-01 ITAT set aside for CIT
Appeals

22.25,639

2004-05 CIT Appeals 34,988

(10) The company has accumulated losses exceeding 50% of its net worth and has also incurred cash losses
during the financial year and also in the immediately preceding financial year.

(11) In our opinion and according to the information and explanation given to us, the company has defaulted in
repayment of dues to a financial institution i bank. Since the bank is closed and the account confirmation
is not available the entire amount is considered as overdue.

(12) According to the information & explanation given to us, the company has not granted loans and advances
on the basis of security by way of pledge of shares, debentures and other securities.

(13) ln our opinion, the company is not a chit fund or a nidhi / mutual benefit fund/society.

Therefore, the provision of clause 4(xiii) of the companies (Auditor's Report) order, 2003 are not applicable
to the company.

(14) ln our opinion, proper records have been maintained of the transactions and contracts of trading in shares.
securities, debentures and other investments and timely entries have been made therein. All stocks of

. trading shares have been held by the company except to the extent of exemption if any granted under
section 49 of the Act.

(15) According to the information & explanations given to us, the company has not given any guarantees for the
loans taken,by others from banks or financial institutions

(16) ln our opinion, the term loan has been applied for the purpose for which it was raised.
(17) According to the information and explanations given to us and on an overall examination of the balance

sheet of the company, we report that the no funds raised on short term basis have been used for long term"
(18) According to the information and explanation given to us, the company has not made

Preferential allotment of shares to panies and companies covered in the register maintained under sec-
tion 301 of the Act.

(19) Accnrding to the information and explanations given to us, Company has not issued any debenture during
the year. Hence reporting on the question of secuterisation does not arise.

(20) The company has not raised any fund by way of public issue during the year"

(21\ Based upon the audit procedures performed and on the basis of information and explanation provided by
the management, we report that no fraud on or by the company has been noticed or reported during the
year"

FoTDJNV&Co.
Chartered Accountants

(Jayesh Parikh)
Partner

Ahmedabad: 03.09.2009



MAHAN INDUSTRIBS LIIVIITED
BALANCE SHEET AS ON 31st March,2009

(AMOUNT rN RUPEES)

PARTICULARS SCHEDULE
NO.

AS ON
31.03.2009

AS ON
31.03.2008

SOURCES OF FUNDS:
1 Share holder's funds
a. Share Capital

a. Secured Loans
Unsecured Loans

APPLICATION OF FUNDS:
1 Fixed Assets

Gross Block
Less: Depreciation

1

2
3

6
7

7'1500000

3531016
2781914

71500000

7587811
127431524

77812930 206519335

4230386
1987766

3675880
1700931

?242620 1974919

2

3

lnvestments

Current Assets Loans & Advances
a. Current Assets
b. Loans & Advances & Deposits

4 Less: Current Liabilities & Provisions

5 Net Current Assets
6 MiscellaneousExpenditure

(To the extent not written off or adjusted)
7 Profit & Loss Account
B Notes on Accounts

2034304

16620527
27592753

20u304

18690854
1s06280s0

44213280 169318904

43461489

751791
0

7278r';216

31072il2

138246362
0

u263720

Schedules refer to herein above form an integral part of Financial Statement
ASPEROUR REPORTOF EVEN DATE FORANDON BEHALFOFTHEBOARD
FORDJNV&CO.
CHARTEREDACCOUNTANTS

PARTNER

PLACE: AHMEDABAD
DATE : 03.09.2009

Y.K. GUPTA

LALITSHARMA

.DIRECTOR

.DIRECTOR



PHOFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31st MArCh,2OO9

AS ON

31.03.2009

AS ON

31.03.2008

INCOME
lncome From Financial Activity & Security trading
Profit on sale of Fixed Accets

EXPENDITURE
Administrative, Sell'xrg' & Other Exp.
!nterest expenses
Audit Fees
Bad Debts
Decrease in value of investment
Preliminary & Public lssue Exp. (WO)
Depreciation

PROFITBEFORETAX

FR INGE BENEFIT TAX (CURBENT YEAR)
PROFITAFTERTAX
FRTNGE BENEFTT TAX (ERLIER)
ADD : BALANCE BROUGHT FORWARD
NET LOSS C/F TO BALANCE SHEET
Basic Earning Per Shares
Diluted Earning Per Shares (Ref Note 15 Schedule 17)

Notes on Accounts

PARTNER

PLACE: AHMEDABAD
DATE : 03.09.2009

10

TOTAL(A)

I
4

TOTAL(B)

-668M86
0

-5058965
12960

-668M86 -5046005

11

12
806491
713580

14c/,5
0
0
0

286835

735172
1643$95

14045
718750

2216996
29000

329103

1820951 5686561

Schedules refer to herein above form an integral pafi of Financial Statement

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOAHD

FOHDJNV&CO.
CHARTEREDACCOUNTANTS

-8507437

16588
-8524025

-3530
-&2ffi720
-72784216

-1.1 9
-1.1 I

13

-10732566

20650
-10753216

0
-53510505
-il263720

-1.50
-1.s0

. DIRECTOR

-DIRECTOR

Y.K. GUPTA

LALITSHARMA



MATIAN INDUSTRIBS LINIITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31st March,2009

(AMOUNT rN RUPEES)

AS ON AS ON
31.03.2009 31.03.2008

SCHEDULE : 1 : SHARE CAPITAL
AUTHOHISED

7300000 (7300000) Equity share of Rs. 1O/-each

ISSUED,. SUBSCRIBED & FULLY PAID UP

7150000 (7150000) Equity share of Rs. 1O/-each

SCHEDULE :2: SECURED LOANS

a Working Capitalfrom Scheduled Bank
Against Hypothecation of Stock & Book Debts and colletral
security of Office Premises & Personal guarantee of
Directors
ICICI Car Loan ( Ag.Hypo Car)

b Loan Against Shares from Finance companies
Secured against pledge of Shares

SCHEDULE : 3 : UNSECURED LOANS

From Directors
lnter Corporate Deposit
Loan from Finance companies

73000000

71500000

73000000

71500000

7150m00 7150m00

2994.893 3039893

536123
0

195736
4352182

3531016 7587811

1167224 73ffi224
0 120125300

1614691 0

2781914 127431524

SCHEDULE : 4 : FIXED ASSETS

DESCRIPTION

GROSS BLOCK DEPRECIATION NET BLOCK

AS ON ADDITION SALE AS ON UP TO DURING ADJUST. AS Ot\ AS ON AS ON

01.04.2008 DURING DURING 31.03.2009 31.03.2008 IHE YEAR MEN''] 31.03.200S 31.03.2009 31.03.2008

THE YEAF THE.YEAR

Air conitioner/cooler 9331 5 9331 5 39775 4432 44207 49108 53540

0omputer 392966 392966 392966 o 39296t 0 0

Electric Fittinos 48233 48233 27977 2291 30268 17965 20256
Epabx Equipment 1 5649 15649 9053 743 9796 5853 6596

Furniture & fictures 504436 504436 3791 97 31 931 411128 93308 '125239

Machinery 38300 38300 981 3 1819 11632 26668 29497

Motor. Car 1 1 39264 54525f 1 684520 380808 159051 s39859 1144661 758456

Otflce Equipment 79291 79291 36544 3719 40263 38028 4'1747

Ollice Premises 954322 954322 1 941 45 1 5555 20970C 744622 760177
Printer 41 fi04 925( 420354 230653 67293 297946 122408 1 80451

Total 3675880 55450( 423038( 1700931 286835 198266 2242620 1974949
PREVIOUS YEAR FIGUFES 4203365 5274A5 3675880 1s72273 3291 03 20044{ 1700931 1974949 26:11092



SCHEDULE FORMING PART OF THE BAI-ANCE SHEET AS ON 31st March,2009

(AMOUNT rN RUPEES)

AS ON AS ON
31.03.2009 31.03.2008

SCHEDULE : 5 : INVESTMENTS

QUOTED SHARES* Jhonmeyers Granites Ltd.. Kanhaiya Foods Ltd.
' Karan Fibers & Fabrics Ltd.

Spenta Finance Ltd.

uNouoTEp SHARES (AT COST)
D.K. Association
Charotar Housing Corporation
Chase lnfotech Ltd.
Ujala Finstock pvt. Ltd.

NOTES:

1 Aggregate value of Quoted lnvestment is taken Rs 1/-
(Quoted shares is delisted so taken value of Rs. 1l)

2 Aggregate value of Unquoted lnvestments at Cost Price

SCHEDULE : 6 : CURRENTASSETS

'l Stock in Trade
(as taken valued & Certified by Director at
Cost or Market Value which ever is lower)

2 Sundry Debtors
(Unsecured & considered Good)
Over six Months

Cash in Hand ( as certified by the Director)

Bank Balance

10000
2900

197900
500

a

3
1000

184400
3600

b.

Total a+b

1

't

1

1

1

1

1

1

300
10000

1844000
180000

300
10000

1844000
180000

2034300 2034300

2034.304 2G34it04

4

2034300

3665799

4

2034300

4254090

12400083 't40/5307

3

4

1240ulel

2W225

2s*21

1495307

295373

96084

16620527 1869083r



MAHAN INDUSTRIBS LIMITEI)
SCHEDULE FORMING PARTOFTHE s4LqNCE SHETTffi

(AMOUNT tN HUPEES)

AS ON AS ON
31.03.2009 31.03.2008

SCHEDULE : 7: LOANS & ADVANCES & DEPOSITS

(Unsecured considred good)
Advance receivabre in cash in kind for for varue to be received
Loan & Advances
Tax Deducted at Sources

SCHEDULE: I: CURRENTLtABtLtTtES & pROVtStONS

CURHENT LIABILITIES
Sundry Creditors
Other Current Liabilities

PROV]SIONS

Audit Fee Payable
Expenses Payable

SCHEDULE : 10 : INCoME FROM FtNANctALAcflvlry&SHARETRADING

Commission lncome
lnterest on Loan & Deposits
ProfiVloss From Shares
Dividend

27M7177 150291562
95576 336488

27592753 150628050

43386815 30971709
18258 59312

1l3405073 31031021

140/!5

42371
14c/,5

27476

b.

Total a+b

5&116 41521

43461489 31072il2

SCHEDULE:9:

MISCELLANEOUS EXPENDITURE TO THE EXTENT NOTWRITTEN CFF OR ADJUSTED
a. Preliminary Exp.

Less:Written off
29000

29000

820278
563835

-8088279

17680

0

633699
-57%707

104043

-6686486 -5058965



SCHEDULE FORMING PART OF THE BALANCE SHEET AS ON 31St MATCh,2OO9

(AMOUNT rN BUPEES)

ASON ASON
31.03.2009 31.03.2008

SCHEDULE:11 : ADMINISTRATION, SELLING & OTHER EXP.

Advertisement exp.
Bank Charges
Books & Periodicals
Consultancy Exp.
Conveyance, Petrol & Traveling Exp.

Director's Remuneration
Electricity Exp.
Filing Fee
lnsurance Exp.
Kasar & Vatav
Legal

Listing Fee
NSDL.CDSLCHARGES
Otfice Expenses & Misc. Exp.

Otfice Maintenance
OtherCharges
Postage Exp.
Printing & Stationery
Rates & Taxes
Repair & Maintinance Exp.

Salary Bonus
Share Transfer & Stamping Exp.

Sebi Tran Tax

Stamp Duty
Staff welfare Expenses
Telephone & lnternate Expenses
Sec tran Tax
Service Tax & Other Charges
Transection Charges

TOTAL

SCHEDULE : 12 : INTEREST EXPENSES :

INTEHESTON ICD
INTEREST ON MARGIN FUNDING FOR PURCHASE OF SHARE

14619
2798
1066

59000
1298

132000
18806

2800
767

2517

5400
15000
22472

9036
28r'i6

3W
2208

32571
30753
10174

156263
16728
1M

10332

18237

73903
126f,23
29t50
10016

11802

1285

1177

220no
47938

104000

62178
1700

8839
0
0

35000
338OB

13615

10800

0
1577

31108
0

71930
43239
1il39

0
0

33231

82M5
0

u524
37537

735172

563814
149766

il1024
1W2471

713580 1643495



MAHAN INDUSTRIES LIMITBD

Schedule: 13: Notes to Accounts

01. Statement of Significant Accounting policies:

a. Basis of Preparation

The financial st"atements have been prepared to company in all material respects with the Notified
accounting standards by Companies Accounting Standards Rules,2006 and the relevant provision of the
Companies Act, 1956, The financial statements have been prepared under the historical cost convention
on accrual basis.

The accounting policies have been consistently applied by the Company and except for the change in
accounting policy discussed more fully below are consistent with those used in the previous year.

b. Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results
of operations during the reporting period ended. Although these estimates are based upon management's
best knowledge of current events and actions, actual results could differ from these estimates.

c. Revenue and Expenditure Recognition:

Iniome is recognized as under:

i. Project consultancy and other activities:
Income recognized upon completion of stages as per contracts.

ii. It is general policy of Company to account for all expenditure on accrual basis.
d. Fixed Assets and Depreciation:

i. Fixed Assets are capitalized at cost inclusive of installation expenses. Fixed Assets are
shown at cost less accumulated depreciation.

ii' Depreciation has been charged by straight line method (SLM) at thir rates prescribed in
schedule XIV to the companies Act, 1956 on pro-rata basis.

e. Investments:

a) Quoted Shares is delisted so taken value of Rs. ll-andUn-quoted securities are valued at cost.
b) Income from dividends recognized upon receipt and the gains at the time of sale of investments.

Interests from inter corporate deposit recognized on accrual basis. Securities purchased cum inter-
est shown at cost on balance sheet date after reducing interest accrued there on from the purchase
consideration.

Long-term investments are carried at cost. Provision for diminution, if any, in the value of each long-
term investment is made to recognize a decline, other than of a temporary nature.

f. Valuation of stocks in trade:

a) Stock in trade of quoted Scripts are taken at year end and closing market rate or cost whichever
is lower.



2.

J.

4.

5.

6.

7.

g. Deferred Tax:
The effect at end of the year'consequent to compliance with Accounting Standard 22" Accotnting for

Taxes on Income " result in deferred tax asset & the same has been not recognized as there is not

virtual certainly to support that sufficient future taxable income will be available against such deferred

tax assets.

h. SegmentReporting:
During the current year the company has dealt in shares hence the segment information required

under segment reporting is not furnished.

The Company is regisrered with RBI vide Reg. No.01-00247 dt^16.5.1998; as Non deposit taking

Non Banking Finance Company.

The balance of loans and advances, Sundry Debtors, Sundry Creditors and Current Liabilities and

classification under the above heads, in absence of any docuinentary support , given and accepted as

agreed by management, are subject to confirmations.

Previous year figure's have been regrouped and rearranged wherever necessary.

Earnings/ Expenditure in foreign Exchange - NIL

Expenditure of employees in respect of remuneration of not less than Rs. 24, 00,000/- per year or Rs'

2,00,000/- per month if employed for the part of the year is NIL'

Contingent liabilities for following items provided for is: Rs. NIL (Previous year Rs.NIL).

- Income Tax demand for the Asst. Year 2001-02. The company has gone in appeal with CIT (A)

against the order of ITO for assessment year 2001-02. The original demand was Rs.2225639l- was

reduced to Rs. 46490/- by the CIT (A).Which was duly paid department has filed the appeal in

I.T.A.T. against this order; the appeal has been set aside by ITAI and is referred back to CIT

Appeals.

- The Asst.brder for A.Y. 2005-06 has been passed and a demand notice of Rs. 349881- has been

issued. An appeal is preferred against the said order.

No provision of the gratuity has been made, as no employee is entitled for the same.

No provision for interest for current year amounting to Rs. 3647571- Previous year 364797/-totaling

to lO9436ll-(Previous year Rs. 7295741-)has been made as with books of A/c. Company applied

for OTS and matter is pending & the outstanding amount of loan as per Books is 3039893/-is

subject to confirmation from Bank statement, since bank is closed

Due to Loss provision for Income Tax is not made.

The company has made an application to BSE for listing of 11,50,000 Equity shares issued

amounting to Rs. 1,15,00,000/-. Which has been rejected and as such these share are not trad-

able .Company is taking necessary action for rectification of the same.

Profit andLoss from the Trading of the Shares:

8

9.

l0
11

t2.

PARTICULARS 3t.03.2009 31.03.2008

Qtv. Amount Rs. Qty. Amount Rs.

iales

)losing Stock

n5708

167423

4615M76

3665799

433722

190429

243M607

42540W



Total (a) 443131 49816274 624151 28598697
Less:Opening Stock lw29 42540m 619785 27439882
Purchases/Allotment 268163 53621323 4366 443Mr5
Net Profit
future trad

n Vallan Transaction &
ng (2et4t) (2376798)

Total (b) 458592 57904553 624151 342,47095

Net Profit /(Loss) to P & L Nc. (8088279) (s648398)

MAHAN INDUSTRIES LIMITED

13. Particulars of paymeht made to Auditors:

2008-2N9 2Cf7-2W8
Auditfees(includingServiceTax) Rs. 140451 Rs.140451

14. Managerial Remuneration Paid to the Director Rs. 132000/- Rs. 104000/-

15. Related Party Disclosures:

a) Name of Key Management Personnel:
Mr. Y K Gupta -ManagingDirector
Mr. Manik Dattatrey C. Director

b) Transactions during the year with key management personnel:

16. Eamings per Equity Share

2m,8-2009

-8524025

7150000

Basic & Diluted Earning per share (in RS.) _1.19
17. Paisa is rounded off to nearest rupee.

18. Wherever original bills/voucher are not available the bills/vouchers duly authenticated by the
Directors.

Net Profit / Loss after tax
No. of Shares of RS.10/- each

2C07-2008

-r07532t6
7150000

-1.50

Name of the

Party
Nature of

Relationship
Description of
Transaction

Amountof
Transaction

ois
Balance

Manik Dattatrey

Yogendrakumar Gupta

Yogendrakumar Gupta

Director

M.D.

M.D.

Director's
Remuneration

Purchase of Shares

Unsecured loan
( Max amount o/s
during the year)

I32W0t-

2765040t

7771224t

Nit

Nil

t167224t-



19. In the opinion of the Board the Current asserts, Loan and Advances although unsecured considered

good have the value at which they are stated in the Balance Sheet if realized in the ordinary course

of business.

20. The statement of significant accounting policies and the notes no. 2 to 19 form an integral part of the

accounts for the period ended on 31st March, 2009.

Signature to Schedule 1 to 13 of Balance Sheet and Profit and Loss Account.

As per our report of even date.

FoT,DJNV&CO,
Chartered Accountants

JAYESH PARIKH
PARTNER

Place: Ahmedabad
Date: 03.09.2009

For and on behalf of Board

Y. K. Gupta- Director

Lalit Sharma- Director

Place: Ahmedabad
Date:03.09.2009



MAHAN INDUSTRIES LIMITED
CASII FLOW STATEMENT

YearEnded
31t03t2009

Amount

YearEnded
3u0312008

Amount

Profit before tax and extra ordinary items
Adjustment for:
Depreciation
Provision for MICS E)(P WRITTEN OFF
IncomeThx Refund (paid)

Adjustment for:
Current Assets
CurrentLiabilities
Net Cash from operating activities

CASH FLOW IIROM IN\IESTING ACTTVITY
SalelPurchase of Fixed Assets
S ale(Purchase) of Investment
Net Cash Generated From Investing activities

B. CASH FLOW FROM FINANCE ACTNTry
Bonowing(Net)
Net Cash from financing actiivities
Add/ (Less): Prior period Items
NET INCREASE IN CAS}VBANK BALANCE
CASTV BANK BAI-ANCE OPENING
CASIV BANK BALANCE CLOSING

(A)

(B)

(c)
D--A+B+C

(E)

(F)

(G)

H=DIE+F+G

-85W437

286835

0
-13058

-8233ffi

125',2688t2

12388%:7

t29t2Atw

-554506

0
-554506

-t281W
0
0

163188

391457

554r/5

-tw45526

329103

2W
-20650

-l&r08073

31879p3

14,57057

-5753422

34mm
0

340m

3WD63
3W263

0
-195765

58722.
391457

As per our report of even date attached

FoTDJNV &Co.
Chartered Accountants

JAYESHPARIKH
PARTNER

Place: Ahmedabad
Date: Lalit Sharma- Director
We have verified the attached Cash Flow Statement of MAHAN INDUSTRIES LTD.and found the same in agreement with
audited P&L Nc. and Balance sheet of the same date it has been drawn in accordance with the requirment of Clause 32 of
the Listing agreement with the Stock Exchange

Partner

-(D

Place: Ahmedabad
Date:03.09.2009

For and on behalf of Board

Y.K. Gupta-Mg. Director

For, DJNV &Co.
Chartered Accountants
JAYESHPARIKH



BALANCE SIIEET ABSTRACT AND COMPANY'S. 
GENERAL BUSINESS PROFILE

1. RegistrationDetails
Registration No.
Balance Sheet Date

2. CapitalRaisedduringtheyear
Public Issue

Nrl

Bonus Issue
Nil

24/53
3lst March,2009

3. Position of Mobilisation and Deployment of funds ( Rs. In Lacs)
Total Liabilities

778.t3
SOTJRCESOFFT]NDS:
Paid up Capital

715.00
Unsecured Loan

27.82
APPLICATIONOFFIINDS:
Net Fixed Assets

22.43
Net Current Assets

7.52
Acbumulated Losses

727.84

4. Performanceof Company (Rs.InLacs)
Total Income (Incl. Other Income)

(-)66.86

ProfitBeforeThx
(-)85.07

Earning per Share
(_) 1.19

5. Generic Names of Three Principal ProductdServices of the Company
ItemCodeNo. (ITOCODE)
NotApplicable

StateCode:004

Preferential Issue

Nil
Share Wanant

N'l

Total Assets
778.13

Secured Loans
35.31

Investments
20.u

Miscellaneous Exp.
0.m

Total Expenditure
18.2t

ProfitAfterThx
(-)8s:u

Dividend Rate 7o

Nil

Service Description
Not Applicable

For and on behalf of Board

Y.K.Gupta - Managing Director

Lalit Sharma - Director
Place: Ahmedabad

Dare:03.09.2m9



INDUSTRIES LIMITED
MAHAN II{DUSTRIES LIMITED

Itegistered Office:
3rd Floor, D.K.House. Nr. Mithakhali Under Bridge, Ahmedabad - 380 006.

ATTENIDANCE SLIP
(To be hancied over at rhe enrrarce of the Meeting place)

i4th Annual General Meeting 30th September.2008

VWe hereby-record mylour presence at the l5th Annual General Meeting held at 3rd Floor, D.K.House, Nr. Mithakhali
under Bridge. and Ahrnedabad-380 006. on wednesday, 30th september 2009 at I0-00 a.m.

Full Name of the Member (]N BLOCK LETTERS)
Reg" Foiio No. No. of Shares heid
Full Name of the Proxy {IN BLOCK LETTERS)

SIGNATTIRE OFTHE MEMBER (s) OR PROXY/PROXES I,RESEIrI.I'

/''ease complete and sign this attendance slip and handover at the Registered Office, only Member (s) of their Proxies
,h this Attendance Slip will be allowed enrry ro meeting.)

Tearof

MAHAN INDUSTRIES LIMITED

3rd Froor" D.K.House, N" Mil;fl'i;ii$.T*"i;'uge. Ahmedabad - 380 006.
PROXYFORM

Reg. Folio No. No. of Share held Uwe
in the

District of being a member / members of Mahan Industries Ltd. hereby
Appolnt

of

Of or failing him/her of
in the District
in District of

As my/our Proxy to attend and vote for melus and on mylour behalf at the Thirteen Annual General
company to be held on Wednesday, 30th September 2009 and at any adjournment thereof.

Meeting of the

As witness my hand/our hands this_ day of
2009.

Signed by said

l. The form should be signed across the stamp as per specimen signatures registered with the Company.
2. The Proxy Form duly completed must be deposited at the Registered Office of the Company not less than 48

hours before time fixed for holding the aforesaid meeting.
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Book - Post

lf undelivered Please return to

MAHAN INDUSTRIES LTD.
3rd Floor D.K. House,

Nr. Mithakhali Under Bridge.
Ahmedabad - 380 006.


